Sty

Wil

CATED L
- ;r."'...-'—-._i_ ..r..- {

) TOCETHER with 21l and sinceler the rights, sembaers, herediteaents s Sppentetroes to b s Lol or bnoany way
incident or appertaining, inclndeg A Lailt-in stoses wrad refrigeratons Bestine e v hitnrane, phosboeg red checte ) fetizes wall
to wall carpetisey, ferges 2ol gates aral any other epdpue nt o batizes non or Lereddtor o et conracted o Bttel ey wonreer,

it Leing the intention of the partios Lereto that ol such bndoses b eguipient, othor thaen Loroede T Dnntiae be connclored o part ol

the realty.
TO HAVE AND 1O HOLD 3] and singular the suid promises unto the Mortoadee, its suocoaons ared s ians borever.

The Mottgavor represents arod warrants that s} Mortoasor is verresd OF the e desersbasd proantses i foe sinphs absotute, that
the above descnbed premises are free and Jdear of sl lers of other cinombrasies. thet thes Moctoavor 1 Lanbdly conpreaenad to cone
vey or encumbier the sue amd that the Mortgagor will furevier defennd the b ] preaaises vieto the Mutagee, s siocessols ard assivns,
from and avainst the Mortgagor and every person whomsoever Fawfully oliiminag or to Qi the sanie o an pat thereul

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

i. That the Mortiazor will promptly pay the principal and interest on the indeltedness ey phence] by said prosnissoy note at the
titees ard in the manner therein provided,

2 ‘Lhat this mortgage will secure the Mortgagee for any additional sums w hich v be advanced Bereaften, st the uption of the
Mortgager, for the pazment of taves, or public assessments, Brazard insursnce prembums, foprais of other such puiposes pursitant to the
provisions of this mortgage, and alw for any loars or advances that iy hireafter Le made by the Mortazoe to the Mottagor use ler
the anthority of Sec. 43-35, 1942 Code of Laws of Senth Caroling, as wmendad, or sipnbar statutes; ared ol suos s advancal shall biear
interest at the same rate or rates as that provided in seid note unless othenise agreed upon by the paities arel Sl be poyable at the

demand of the Morteazee, unless othenvise provided in writing.

3. That Mortgagor will keep the inprovemcnts on the mortiagal premizes. w hether now existing or hereatter to be erected, itisuredd
atainst Joss by fire, wimdstorn and other heazards in a sum not kess than the balace dee herennder ot any tinse . in @ coinpauy of
wompanies aceeptabile to the Morgagee, and Mortgagor dovs Lerehy assizn the policy or policies of insurance to the Morbzagee and
aprees that all such policies shall be held by the Mortiagee should it so rouire and shall include loss payable chinses in fnor of the
Mortgager; anl in the event of Joss, Mortgagor will give immaliste notice thervof to the Morteazee by regbteral nill el shotthd the
Mortgagor at any titne fail to keep said premses imured or fail to pay the preminms for suchi insnrance, then the Mortagee may cause
such improsements to be insured in the name of the Mertgayor and reimburse itself for the cost of such insuriuce, with intcrest as
hereinabove provided.

1. That the Morteagor will keep all improvements upon the mortgaged premises in cood repair, wd <Lonld Motazor fail to do
wr. the Mortzaree may. at its option, enter upon said premises and make whatever repairs are nevessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortzage. with interest as hercinabove pranjled.

5. That the Mortvagee may at any time require the issmarce and maiitenance of insurance upon the hfe of any person oblivated
ander the indebtedness secured hereby in a sum sufficient to pay the mortgage debt with the Morteagee as beoefidiany, aud if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amonnt so paid shall become a part of the mortgage
debt.

6. That Mortgayror agrees to pay all taxes and other public assessments fevied auaitst the wortyaged premises on o before the
Jue lates thereof and ta exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mot
wagor fail to pay such taws and assessments when the same shall a1l due. the Mortgazee may, at its eption. pay the same and charge
the amonuts so paid to the mortyagze debt and collect the same under this mortuave, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortuans: agrees that the priceipal amonnt of the indebtedness hereb_}'
secured shall be disbursed to the Mortgagor in periodic payvments, as construction progresses, in accordance with the terms and c:omh-
tions of a Construction Loan Agreenent which is separately executed it is made a part of this mortgage and incorporated herein by
reference.

§. Thaet the Morteawor will not Further encumber the premises above Jeserilies), withont the prios consent of the Moitgagee, and
<houdd the Muosteacor so encuntber stich premises, the Mertgagee mav, at 1its option. declire the indebtedness hereby secured to
immedintely Jue and payable and may institute any proceedings necessany to collect said indebtedness.

9. That should the Mortzagor alicnate the morteaged premises by Contract of Sale. Boned for Title, or Decd of Conveyance, and
the within mortzage indebtedness is not paid in full, the Mortgagor or his Prurchaser shall be required to file with the Association an
application for an assumption of the mortuage indebtedness, pay the reasorable cost as required by the Assoviation for processing the
asstnption. furnish the Associstion with a copy of the Contract of Sale, Bord for Title, or Deed of Couvevance, and have the interest
rite on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mun rate per annum permitted to be chargad at that tine by applicable South Carolina law, or a lesser increase i interest rate as may
Le determined by the Associntion. The Association will notify the Mostzagor or Lis purchuser of the new interest rate and monthly pay-
ments. and will i) him @ pew passhook. Shonld the Mortgagor, or his Purchaser. fail to coraply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secnred to be inenediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. Fhat should the Mortgawor fail to make payments of principal and fnterest as i om the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any failire to comply with and abide by auy by-laws or the charter of
the Mortzavee, or any stipnlations set ont in this morteage. the Morteavee. at its option ey write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the said defarht aned should the Mortwegor £l to rectify said defanlt within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term 2o the mavinim rate per annum permilted to be charged at that time by applicable Sonth Carolina law, or 2 lesser
increase rate as may be determined by the Association. The ienthly puments will be adinsted accordingly.

11. That should the Mortgazor fail to ke payvments of principal and interest as die on the promissory note and should any monthly
installinent become past due for a period in excess of 13 days, the Mortgagee nay collect a “late clarge” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

delinfquent payments.

12. That the Mortuagor hereby assiuns to the Morteagee, its successors and assivns, all the rents. issnes, and profits accruing from
the mortgaged preinises. retaining the right to collect the same so long as the debt hereby secured s not in arrears of pavment. but
should any part of the principal indebtedness. or interest, taxes, or fire insnrance premiunis, Le past die and unpaid. the Mortgagee
mav without notice or further procecdings take over the mortgaged preniises, if they shall be oconpied by a tepant or tepants. an
collect said rents and profits and apply the same to the indebtedness herely wecrred, withont Hability to account for anything more
than the rents and profits actually collected, less the cost of collection. amml any tenant is antherized. upon reguest by Mortgagee. to
make all rental payments direct to the Mortgagee. without liahility to the Morteavor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortvazar. the Mortgazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect arch rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without Liability th account for amvthing more than the rents and profits actnally

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortiagee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and pavahle on policies of morteage guaranty inssrance (if applicable ). fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the motwaved premises (all as estimated by
the Mortzacee) ess all sums already paid therefor. divided by the number of months to elapse Lefore one month prior to the date when
such preminms. taxes. and assessments will be due and pavable, s.ch sums to be held by Mortzagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actially made by the Morteavee for taves, assessments. or
insirance premiums, the excess may be credited by the Mortearee on sulnerquent payments to e nuude by the Morteagor: if, however.
saicd sums shall be insufficient to make said payments when the same shall become due and parvable, the Mortzagor shall pay to the
Mortgagee any ansounts necessary to nake up the deficiency. The Morteaor further agrees that at the end of ten vears from the date
hereof, Mortitagee may, at its option. apply for renewal of mortgage gnaranty or simiber insnrapee (if applicalleY Covering the balance
then remaining due on the mortgage debt. and the Morteagoer mav. at its option. pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same te the morteave debt in which event the Morteavor shall
repay to Morteagee such preminm payvment, with interest. at the rate specified o said promissory note, in cqnal monthhy installments
over the remaining pavment period.
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